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I. Basic information 

(I) Registered address 

South Tower, Bank of Communications Financial Building, 190 Middle Yincheng Road, 

China (Shanghai) Pilot Free Trade Zone, Shanghai, the PRC 

 

(II) Legal representative 

XU Jinghui 

 

(III) Business scope and territories 

1. Business scope 

Personal insurance denominated in RMB or foreign currencies including life insurance, 

health insurance, accident insurance, etc.; reinsurance of the above said insurance；

statutory life insurance; agency and business relationship with domestic and overseas 

insurers and organizations, loss adjustment, claims and other business entrusted from 

overseas insurance organizations; insurance funds investment as prescribed  by The 

Insurance Law and relevant laws and regulation; international insurance activities as 

approved; other business as approved by the CIRC. 

 

2. Business territories 

Beijing, Shanghai, T ianjin, Chongqing, Heilongjiang Province, Jilin Province, Liaoning 

Province, Hebei Province, Shanxi Province, Shandong Province, Anhui Province, 

Jiangsu Province, Zhejiang Province, Fujian Province, Jiangxi Province, Guangdong 

Province, Hainan Province, Guangxi Zhuang Autonomous Region, Hunan province, 

Hubei Province, Henan Province, Yunnan Province, Guizhou Province, Sichuan 

Province, Shaanxi Province, Gansu Province, Xinjiang Uygur Autonomous Region, 

Ningxia Hui Autonomous Region, Inner Mongolia Autonomous Region, Qinghai 

Province. 

 

(IV) Ownership structure and shareholders：         

1. Ownership structure (10k shares or 10k RMB) 

Equity category 
Shares as at the end of 

the reporting period 
    Percentage（%） 

Domestic shares held by legal entities 842,000 100 

Domestic shares held by natural persons - - 

Foreign shares - - 

Others - - 

Total 842,000 100 
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2. Top 10 shareholders (10k shares or 10k RMB) 

Name of shareholders 
Shares held at the end 
of the reporting period 

Percentage of the 
shareholding (%) 

China Pacific Insurance (Group) Co., Ltd.  827,621.84 98.292 

Shenergy Group Co., Ltd.  4,597.90 0.546 

Shanghai State-Owned Assets Operation Co., Ltd.  4,576.09 0.544 

Shanghai Haiyan Investment Management Company Limited  3,140.45 0.373 

Yunnan Hehe (Group) Co., Ltd.  2,063.72 0.245 

 

(V) Controlling shareholder or de facto controller 

China Pacific Insurance (Group) Co., Ltd. is the de facto controller, holding 98.292% of 

the shares of the Company. 

 

(VI) Subsidiaries, joint or associate ventures 

Company name Number of shares held (10k shares) Percentage of shareholding (%) 

Fenghua Xikou Garden Hotel 414 51.80 

Changjiang Pension Insurance Co., Ltd. 40,761 51.753 

Tianjin Trophy 35,369 100 

City Island Developments Limited 0.1 100 

Pacific Insurance Elderly Care 
Investment Management Co., Ltd. 

21,900 100 

Shanghai Dabao Guisheng Information 
Technology Co.Ltd. 

1,020 34 

 

(VII) Contacts for solvency information disclosure 

Contact person：WANG Teng 

Office number: 021-33965143 

Email address：wangteng@cpic.com.cn 

 

II. Main Indicators 

Items 
As at the end of this 

quarter/during this quarter   
As at the end of last  

quarter/during last quarter 

Core solvency margin ratio 256% 265% 
Core solvency margin surplus (10K RMB) 14,303,506 15,045,144 
Comprehensive solvency margin ratio 257% 267% 

Comprehensive solvency margin surplus (10K 
RMB) 

14,453,506 15,195,144 

The latest comprehensive risks assessment -- A 
Premium income (10K RMB) 3,563,098 7,492,034 
Net profit (10K RMB) 310,593 127,457 

Net assets (10K RMB) 5,794,752 6,670,971 

 
III. Actual Capital 

Items As at the end of this quarter As at the end of last quarter 

Admitted assets (10K RMB) 92,994,938 90,500,547 

mailto:wangteng@cpic.com.cn
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Admitted liabilities (10K RMB) 69,344,954 66,182,536 

Actual capital (10K) 23,649,984 24,318,011 

  Tier 1 core capital (10K RMB) 23,499,984 24,168,011 

  Tier 2 core capital (10K RMB) - - 

  Tier 1 supplement capital (10K RMB) 150,000 150,000 

Tier 2 supplement capital (10K RMB) - - 

 
IV. Required Capital 

Items 
As at the end of this 

quarter 
As at the end of last 

quarter 

Required capital (10K RMB) 9,196,478 9,122,867 

Required capital for quantitative risk (10K RMB) 9,322,801 9,248,180 

     1）Required capital for insurance risk (10K RMB) 2,854,523 2,736,264 

     2）Required capital for market risk (10K RMB) 9,654,500 9,723,218 

     3）Required capital for credit risk (10K RMB) 1,897,001 1,808,430 

4）Diversification effect for quantitative risks (10K RMB) 2,461,820 2,366,983 

5）Loss absorption effect for special-type insurance contracts  
(10K RMB) 

2,621,403 2,652,748 

Required capital for control risk (10K RMB) (126,323) (125,313) 

   Supplement capital (10K RMB)            -    - 

      1）Counter-cyclical supplement capital (10K RMB)            -    - 

      2）Supplement capital of D-SIIs (10K RMB)            -    - 

      3）Supplement capital of G-SIIs (10K RMB)            -    - 

      4）Other supplement capital (10K RMB)            -    - 

 

V.  Comprehensive Risk Assessment 

The Company received a B rating for Q4 2016, and an A rating for Q1 2017. 

 

VI. Risk Management Status 

(I) The latest CIRC solvency risk management assessment of the Company 

The Company’s SARMRA score for 2016 was 82.71 points. To be specific, we received 

15.41 points for risk management infrastructure and environment, 7.57 points for risk 

management objectives and tools, 8.62 points for insurance risk management, 8.66 

points for market risk management, 8.54 points for credit risk management, 8.38 

points for operational risk management, 8.64 points for strategic risk management, 

8.49 points for reputation risk management, and 8.42 points for liquidity risk 

management. 

Item Score 

Infrastructure and 
environment 15.41 

Objectives and tools 7.57 

Insurance risk 8.62 
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Market risk  8.66 

Credit risk 8.54 

Operational risk 8.38 

Strategic risk  8.64 

Reputation risk 8.49 

Liquidity risk 8.42 

Total 82.71 
CIRC has started the SAMRA evaluation for 2017, and when this report was prepared, 

the Company had not received the feedback on the evaluation result.  

(II) Measures taken to improve solvency risk management (if any) and the latest 

status in the reporting period 

The Company has achieved some initial success in establishing a comprehensive risk 

management system, improved relevant systems and processes, and set up an 

internal control system consisting of three lines of defense. Based on 

recommendations made by the CIRC inspection team in the assessments for 2016 and 

2017, and the actual situation of our risk control, we formulated the following 

improvement measures: first, based on our annual work plan and CRIC 

recommendations, develop a solvency risk management improvement plan to further 

improve risk management capability in terms of risk appetite and limits, risk 

management system, effectiveness of implementation, etc. Second, based on the 

ongoing solvency risk management projects and the best practices of the industry, 

comprehensively enhance the Company's risk management expertise and 

management capabilities, improve risk appetite transmission mechanism, and 

integrate risk appetite system into business decision-making. 

 

VII. Liquidity Risk 

(I) Liquidity risk management indicators 

1. Net cash flow 

Item 
During/as at the end of 

this quarter 

Net cash flow (10K RMB) 10,474,515 

2. Comprehensive current ratio 

Item Within 3 months 

Comprehensive current ratio 134% 

3. Liquidity coverage ratio 

Item Stress scenario 1 Stress scenario 2 

Liquidity coverage ratio 
-Company level 

2347% 2380% 
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(II) Liquidity risk analysis and mitigation 

Indicators such as comprehensive current ratio and liquidity coverage ratio are projected to 

be in safe zones for the next quarter, with liquidity risk under control,. The Company has 

taken the following measures to actively respond to possible liquidity risks: 

1. Strengthen daily cash flow management and ensure sufficient liquidity to meet all 

payment obligations via cash budgeting management. 

2. Assess the Company’s liquidity and the impact on liquidity before making business plans, 

selling new products or conducting other insurance business activities. 

3. Assess the Company’s liquidity and investment’s impact on liquidity when formulating 

investment strategies and plans. 

4. Strengthen the management of financing; ensure financing at reasonable costs and in a 

timely manner to meet liquidity needs. 

5. Closely monitor major events that might lead to liquidity risks, such as irregular 

concentration of surrenders, major maturity payments or survival benefit pay-outs, and 

assess their impact on liquidity in a timely manner. 

6. Develop contingency plan to avoid major liquidity risks. 

 

VIII. Regulatory Measures Taken Against the Company 

(I) Regulatory measures taken against the Company by CIRC  

The Company head-office did not receive any regulatory penalty from the CIRC in Q2 

2017. 

(II) Corrective measures taken by the Company 

Going forward, the Company will pay continued attention to internal control and 

address the root causes of various issues to improve its overall risk management 

capabilities.  

 

 


