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I. Basic information 

(I) Registered address:      Room 663, 6th Floor, 26 Jiafeng Road, China (Shanghai) 

Pilot Free Trade Zone, Shanghai, the PRC 

(II) Legal representative:     SUN Peijian 

(III) Business scope and territories 

1．Business scope： 

Health insurance and accident insurance denominated in RMB or foreign currencies; 

health insurance commissioned by the government or supplementary to state medical 

insurance policies; reinsurance of the above said insurance；health insurance-related 

agency and consulting business; insurance funds investment as approved by relevant 

laws and regulations; other business as approved by the CIRC. 

2. Business territories： 

Shanghai, Beijing, Guangdong Province, Sichuan Province 

(IV) Ownership structure and shareholders： 

   1．Ownership structure 

Equity category 

Number of shares or 

contributed amounts  

(10K shares) 

Percentage (%) 

Domestic shares held by 
legal entities 

77,051.00 77.05 

Domestic shares held by 
natural persons 

  

Foreign shares 22,949.00 22.95 

Others    

Total 100,000.00 100.00 

 

2．Top 10 shareholders 

Name of shareholders 

Shares held or amounts 
contributed as at the end of 

the reporting period  
(10K shares) 

Percentage of the 
shareholding  

(%) 

1.China Pacific 
Insurance (Group) 
Co., Ltd. 

77,051.00 77.05 

2. Allianz Group  22,949.00 22.95 

 

(V) Controlling shareholder or de facto controller： 

China Pacific Insurance (Group) Co., Ltd. 
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(VI) Subsidiaries, joint or associate ventures： 

Company name 
Number of shares held 

(10k shares) 
Percentage of the 
shareholding (%) 

Shanghai Proton & Heavy Ion 
Hospital 

10,000 20 

(VII) Contacts for solvency information disclosure： 

1．Contact person：DING Liang 

2．Office number：021-33966101 

 

II. Key indicators 

Items 
As at the end of this 
quarter/during this 

quarter   

As at the end of last  
quarter/during last quart

er 

Core solvency margin ratio 224 333 

Core solvency margin surplus (10K RMB) 28,953.43 41,824.73 
Comprehensive solvency margin ratio 224 333 
Comprehensive solvency margin surplus (10K RMB) 28,953.43 41,824.73 

The latest comprehensive risks assessment - B 
Premium income (10K RMB) 42,373.64 21,472.35 
Net profit (10K RMB) -7,516.82 -4,234.68 

Net assets (10K RMB) 56,533.00 63,914.60 

 

III. Actual capital 

Items 
As at the end of this 

quarter   
As at the end of last  

quarter 

Admitted assets (10K RMB) 182,115.16 158,901.39 

Admitted liabilities (10K RMB) 129,813.29 99,132.24 

Actual capital (10K RMB) 52,301.87 59,769.15 

  Tier 1 core capital (10K RMB) 52,301.87 59,769.15 

  Tier 2 core capital (10K RMB) - - 

  Tier 1 supplement capital  (10K RMB) - - 

Tier 2 supplement capital  (10K RMB) -  -  

 

IV. Required capital 

Items 
As at the end of this 

quarter   
As at the end of 

 last quarter 

Required capital (10K RMB) 23,348.44 17,944.42 

Required capital for quantitative risks (10K RMB) 22,238.72 17,091.55 

      1）Required capital for insurance risk  (10K RMB) 20,975.38 15,898.27 

      2）Required capital for market risk  (10K RMB) 2,094.06 1,737.02 
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      3）Required capital for credit risk  (10K RMB) 1,603.86 1,769.00 

Required capital for control risk  (10K RMB) 1,109.71 852.87 

Supplement capital  (10K RMB) - - 

1）Counter-cyclical supplement capital  (10K RMB) - - 

    2）Supplement capital of D- SIIs  (10K RMB) - - 

3）Supplement capital of G-SIIs  (10K RMB) - - 

4）Other supplement capital  (10K RMB) - - 

 
 

V. Comprehensive risk assessment 

Comprehensive risk assessment rating for Q1 2017: B; for Q2 2017: B. 

 

VI. Risk management status 

(I). The latest CIRC solvency risk management assessment of the company 

In 2016, the Company scored 70.02 points during the SARMRA risk assessment conducted 

by the CIRC. To be specific, it received 13.99 points for risk management infrastructure and 

environment, 6.77 points for risk management objectives and tools, 7.27 points for 

insurance risk management, 7.1 points for market risk management, 7.58 points for credit 

risk management, 6.58 points for operational risk management, 6.52 points for strategic 

risk management, 7.09 points for reputation risk management, and 7.12 points for liquidity 

risk management. 

 

(II). Measures taken to improve solvency risk management (if any) and the latest 

results in the reporting period. 

1．Development and improvement of risk management system 

The company has completed the development of its solvency risk management policies and 

the management system for other risk categories. In the third quarter of 2017, the Board 

passed resolutions on the updating of the Company’s solvency risk management policy, and 

regulations on the management of insurance risk, market risk, credit risk, operational risk, 

strategic risk, reputational risk and liquidity risk, achieving better matching between the 

Company’s solvency risk management system and its business operation, management 

processes and risk profile. This marks the end to the stage of all-around improvement of 

the system in 2017. 
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2．Management process optimization 

The Company integrated the core content of C-ROSS, such as organizational structure, 

governance, risk reporting, daily management, information systems, performance 

evaluation and training, etc. into its risk management framework. In the process of 

implementing C-ROSS projects, the Company gradually established a division of 

responsibilities of the risk management process among various departments under normal 

operating environment. 

In the third quarter of 2017, the Company updated its solvency risk management system, 

which clearly defined the management / operational processes for all risk categories, 

enhancing the accountability and responsibilities of functions and departments, marking an 

end to the review of the Company’s risk management processes. 

3. Effectiveness of implementation 

In 2017, the Company’s priorities in risk management under C-ROSS are to further 

strengthen its solvency risk management system, improve the risk management 

organizational structure of the Company and its branches, upgrade risk appetite, optimize 

risk management policies, and improve and implement key risk management processes 

based on the requirements of the Group and the Company’s C-ROSS Steering Committee 

and its actual risk positions.  

The Company continued to promote the implementation of its solvency risk management 

system. As per existing rules, all departments took part in risk management processes, 

fulfilling their roles and responsibilities, conducting risk monitoring and providing risk 

information. In addition, the risk management department, through active participation in, 

and assessment, review and control of business processes, closely monitored the 

implementation of all risk management policies and rules to ensure the timeliness and 

effectiveness of risk management. During the reporting period, the implementation of 

relevant risk management rules and policies went smoothly, with all department fulfilling 

their respective responsibilities in risk identification, analysis, evaluation, control and 

reporting. 
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VII. Liquidity risk 

(I) Liquidity risk management indicators 

1．Net cash flow 

Items 
During/as at the end 

of this quarter 

Net cash flow (10K RMB) -4,052.38 

2. Comprehensive current ratio 

Items 
Within 3 
months 

Within one 
year 

1-3 years 3-5 years Above 5 years 

Comprehensive current ratio 189 62 410 11,748 - 

3. Liquidity coverage ratio 

Item  Stress scenario 1 Stress scenario 2 

Liquidity coverage ratio (%) 1,338 1,328 

 

(II) Liquidity risk analysis and countermeasures 

The Company generates positive net cash flows under the baseline scenario and all stress scenarios, an 

indication of good liquidity. 

VIII. Regulatory measures taken against the Company 

(I) Regulatory measures taken against the Company by CIRC 

CIRC has not taken any regulatory measures against the Company. 

(II) Corrective measures taken by the Company 

None. 

 


